IMPORTANT NOTICE

NOT FOR DISTRIBUTION TO ANY U.S. PERSON OR TO ANY PERSON OR ADDRESS IN THE U.S.

IMPORTANT: YOU MUST READ THE FOLLOWING BEFORE CONTINUING. THE FOLLOWING
APPLIES TO THIS PRELIMINARY PROSPECTUS FOLLOWING THIS PAGE, AND YOU ARE
THEREFORE ADVISED TO READ THIS CAREFULLY BEFORE READING, ACCESSING OR MAKING
ANY OTHER USE OF THIS PRELIMINARY PROSPECTUS. IN ACCESSING THIS PRELIMINARY
PROSPECTUS, YOU AGREE TO BE BOUND BY THE FOLLOWING TERMS AND CONDITIONS,
INCLUDING ANY MODIFICATIONS TO THEM ANY TIME YOU RECEIVE ANY INFORMATION
FROM US AS A RESULT OF SUCH ACCESS. YOU ACKNOWLEDGE THAT YOU WILL NOT
FORWARD THIS ELECTRONIC FORM OF THIS PRELIMINARY PROSPECTUS TO ANY OTHER
PERSON.

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER TO SELL OR THE
SOLICITATION OF AN OFFER TO BUY THE SECURITIES OF THE ISSUER IN THE UNITED STATES
OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE SECURITIES HAVE
NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE SECURITIES ACT), OR THE SECURITIES LAWS OF ANY STATE OF THE U.S. OR
OTHER JURISDICTION AND THE SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE U.S.
OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, "U.S. PERSONS" (AS DEFINED IN REGULATION S
UNDER THE SECURITIES ACT) EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A
TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES
ACT AND ANY APPLICABLE STATE SECURITIES LAWS.

THE NOTES OFFERED AND SOLD BY THE ISSUER OR THE SELLER DURING THE INITIAL
SYNDICATION OF THE NOTES MAY NOT BE PURCHASED BY, OR FOR THE ACCOUNT OR
BENEFIT OF, ANY "U.S. PERSON" (AS DEFINED IN THE FINAL RULES PROMULGATED UNDER
SECTION 15G OF THE UNITED STATES SECURITIES EXCHANGE ACT OF 1934, AS AMENDED (THE
U.S. RISK RETENTION RULES AND SUCH PERSONS, RISK RETENTION U.S. PERSONS).
PROSPECTIVE INVESTORS SHOULD NOTE THAT THE DEFINITION OF "U.S. PERSON" IN THE U.S.
RISK RETENTION RULES IS SUBSTANTIALLY SIMILAR, BUT NOT IDENTICAL, TO THE
DEFINITION OF "U.S. PERSON" IN REGULATION S. PERSONS WHO ARE NOT "U.S. PERSONS"
UNDER REGULATION S MAY BE "U.S. PERSONS" UNDER THE U.S. RISK RETENTION RULES.
EACH PURCHASER OF NOTES OR BENEFICIAL INTERESTS THEREIN ACQUIRED DURING THE
INITIAL SYNDICATION OF THE NOTES, BY ITS ACQUISITION OF THE NOTES OR BENEFICIAL
INTERESTS THEREIN, WILL BE DEEMED, AND IN CERTAIN CIRCUMSTANCES REQUIRED, TO
HAVE MADE CERTAIN REPRESENTATIONS AND AGREEMENTS INCLUDING THAT IT (1) IS NOT
A RISK RETENTION U.S. PERSON, (2) IS ACQUIRING SUCH NOTE OR A BENEFICIAL INTEREST
THEREIN FOR ITS OWN ACCOUNT AND NOT WITH A VIEW TO DISTRIBUTE SUCH NOTE, AND (3)
IS NOT ACQUIRING SUCH NOTE OR A BENEFICIAL INTEREST THEREIN AS PART OF A SCHEME
TO EVADE THE REQUIREMENTS OF THE U.S. RISK RETENTION RULES (INCLUDING ACQUIRING
SUCH NOTE THROUGH A NON-RISK RETENTION U.S. PERSON, RATHER THAN A RISK
RETENTION U.S. PERSON, AS PART OF A SCHEME TO EVADE THE EXEMPTION PROVIDED FOR
IN SECTION _ .20 OF THE U.S. RISK RETENTION RULES).

THE NOTES ARE NOT INTENDED TO BE OFFERED, SOLD OR OTHERWISE MADE AVAILABLE
AND SHOULD NOT BE OFFERED, SOLD OR OTHERWISE MADE AVAILABLE TO ANY RETAIL
INVESTOR IN THE EUROPEAN ECONOMIC AREA (EEA). FOR THESE PURPOSES, A RETAIL
INVESTOR MEANS A PERSON WHO IS ONE (OR MORE) OF: (I) A RETAIL CLIENT AS DEFINED IN
POINT (11) OF ARTICLE 4(1) OF DIRECTIVE 2014/65/EU (AS AMENDED, EU MIFID II) OR (I) A
CUSTOMER WITHIN THE MEANING OF DIRECTIVE (EU) 2016/97 (THE EU INSURANCE
DISTRIBUTION DIRECTIVE), WHERE THAT CUSTOMER WOULD NOT QUALIFY AS A
PROFESSIONAL CLIENT AS DEFINED IN POINT (10) OF ARTICLE 4(1) OF EU MIFID IL
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CONSEQUENTLY NO KEY INFORMATION DOCUMENT REQUIRED BY REGULATION (EU) NO.
1286/2014 (THE EU PRIIPS REGULATION) FOR OFFERING OR SELLING THE NOTES OR
OTHERWISE MAKING THEM AVAILABLE TO RETAIL INVESTORS IN THE EEA HAS BEEN
PREPARED AND THEREFORE OFFERING OR SELLING THE NOTES OR OTHERWISE MAKING
THEM AVAILABLE TO ANY RETAIL INVESTOR IN THE EEA MAY BE UNLAWFUL UNDER THE EU
PRIIPS REGULATION.

THE NOTES ARE NOT INTENDED TO BE OFFERED, SOLD OR OTHERWISE MADE AVAILABLE TO
AND SHOULD NOT BE OFFERED, SOLD OR OTHERWISE MADE AVAILABLE TO ANY RETAIL
INVESTOR IN THE UNITED KINGDOM (UK). FOR THESE PURPOSES, A RETAIL INVESTOR
MEANS A PERSON WHO IS ONE (OR MORE) OF: (I) A RETAIL CLIENT, AS DEFINED IN POINT (8)
OF ARTICLE 2 OF REGULATION (EU) NO. 2017/565 AS IT FORMS PART OF DOMESTIC LAW BY
VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018; OR (I) A CONSUMER WITHIN
THE MEANING OF THE PROVISIONS OF THE FINANCIAL SERVICES AND MARKETS ACT 2000
(THE FSMA) AND ANY RULES OR REGULATIONS MADE UNDER FSMA WHICH WERE RELIED ON
IMMEDIATELY BEFORE EXIT DAY TO IMPLEMENT THE EU INSURANCE DISTRIBUTION
DIRECTIVE, WHERE THAT CONSUMER WOULD NOT QUALIFY AS A PROFESSIONAL CLIENT, AS
DEFINED IN POINT (8) OF ARTICLE 2(1) OF REGULATION (EU) NO. 600/2014 AS IT FORMS PART
OF DOMESTIC LAW OF THE UNITED KINGDOM BY VIRTUE OF THE EUROPEAN UNION
(WITHDRAWAL) ACT 2018. CONSEQUENTLY NO KEY INFORMATION DOCUMENT REQUIRED BY
THE EU PRIIPS REGULATION AS IT FORMS PART OF DOMESTIC LAW OF THE UNITED KINGDOM
BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018 (THE UK PRIIPS
REGULATION) FOR OFFERING OR SELLING THE NOTES OR OTHERWISE MAKING THEM
AVAILABLE TO RETAIL INVESTORS IN THE UK HAS BEEN PREPARED AND THEREFORE
OFFERING OR SELLING THE NOTES OR OTHERWISE MAKING THEM AVAILABLE TO ANY
RETAIL INVESTOR IN THE UK MAY BE UNLAWFUL UNDER THE UK PRIIPS REGULATION.

PROSPECTIVE INVESTORS ARE REFERRED TO THE SECTIONS HEADED "SUBSCRIPTION AND
SALE — PROHIBITION OF SALES TO EEA RETAIL INVESTORS" AND "SUBSCRIPTION AND SALE —
PROHIBITION OF SALES TO UK RETAIL INVESTORS" ON PAGE 265 BELOW FOR FURTHER
INFORMATION.

THE FOLLOWING PRELIMINARY PROSPECTUS MAY NOT BE FORWARDED OR DISTRIBUTED TO
ANY OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER, AND IN
PARTICULAR, MAY NOT BE FORWARDED TO ANY U.S. PERSON OR TO ANY U.S. ADDRESS.
ANY FORWARDING, DISTRIBUTION OR REPRODUCTION OF THIS DOCUMENT IN WHOLE OR IN
PART IS UNAUTHORISED.

FAILURE TO COMPLY WITH THIS DIRECTIVE MAY RESULT IN A VIOLATION OF THE
SECURITIES ACT OR THE APPLICABLE LAWS OF OTHER JURISDICTIONS.

THIS PRELIMINARY PROSPECTUS HAS BEEN DELIVERED TO YOU ON THE BASIS THAT YOU
ARE A PERSON INTO WHOSE POSSESSION THIS PRELIMINARY PROSPECTUS MAY BE
LAWFULLY DELIVERED IN ACCORDANCE WITH THE LAWS OF THE JURISDICTION IN WHICH
YOU ARE LOCATED AND YOU MAY NOT, NOR ARE YOU AUTHORISED TO, DELIVER THIS
PRELIMINARY PROSPECTUS TO ANY OTHER PERSON. BY ACCESSING THIS PRELIMINARY
PROSPECTUS, YOU SHALL BE DEEMED TO HAVE CONFIRMED AND REPRESENTED TO US THAT:
(I) YOU HAVE UNDERSTOOD AND AGREE TO THE TERMS SET OUT HEREIN; (II) YOU CONSENT
TO DELIVERY OF THIS PRELIMINARY PROSPECTUS BY ELECTRONIC TRANSMISSION; (III) YOU
ARE NOT, AND ARE NOT ACTING FOR THE ACCOUNT OR BENEFIT OF, A U.S. PERSON (AS
DEFINED IN REGULATION S UNDER THE SECURITIES ACT) AND THE ELECTRONIC MAIL
ADDRESS THAT YOU HAVE GIVEN TO US AND TO WHICH THIS EMAIL HAS BEEN DELIVERED IS
NOT LOCATED IN THE UNITED STATES, ITS TERRITORIES AND POSSESSIONS OR THE DISTRICT
OF COLUMBIA AND (IV) IF YOU ARE A PERSON IN THE UNITED KINGDOM, THEN YOU ARE A
PERSON WHO (I) HAS PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTMENTS
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OR (II) IS A HIGH-NET-WORTH ENTITY FALLING WITHIN ARTICLES 49(2)(A) TO (D) OF THE
FINANCIAL SERVICES AND MARKETS ACT (FINANCIAL PROMOTION) ORDER 2005.

This Preliminary Prospectus has been sent to you in an electronic form. You are reminded that documents
transmitted via this medium may be altered or changed during the process of electronic transmission and
consequently none of Tombac No.3 PLC (the Issuer), Yorkshire Building Society (YBS), Accord Mortgages
Limited (Accord), Lloyds Bank Corporate Markets plc (the Arranger) nor any person who controls any such
person nor any director, officer, employee or agent of any such person or affiliate of any such person accepts
any liability or responsibility whatsoever in respect of any difference between the Preliminary Prospectus
distributed to you in electronic format and the hard copy version available to you on request from Lloyds Bank
Corporate Markets plc.

This Preliminary Prospectus has been prepared by the Issuer solely for use in connection with the sale of the
Notes offered pursuant to this Preliminary Prospectus. The Class Z VFN is not being offered pursuant to this
Preliminary Prospectus. This Preliminary Prospectus is personal to each offeree to whom it has been delivered
by the Issuer and does not constitute an offer to any other person or to the public generally to subscribe for or
otherwise acquire the Notes. Distribution of this Preliminary Prospectus to any persons other than the offeree
and those persons, if any, retained to advise such offeree with respect thereto is unauthorised and any disclosure
of any of its contents, without the prior written consent of the Issuer, is prohibited.

The Notes are offered subject to prior sale or withdrawal, cancellation or modification of this offering without
notice. The Issuer also reserves the right to reject any offer to purchase the Notes in whole or in part for any
reason.

You acknowledge that you have been afforded an opportunity to request from the Issuer, and have received and
reviewed, all additional information considered by you to be necessary to verify the accuracy of, or to
supplement, the information contained in this Preliminary Prospectus. You also acknowledge that you have not
relied on the Arranger or any person affiliated with the Arranger in connection with the investigation of the
accuracy of such information or your investment decision. The contents of this Preliminary Prospectus are not
to be construed as legal, business or tax advice. Each prospective purchaser should consult its own attorney,
business adviser and tax adviser for legal, business and tax advice relating to an investment in the Notes.

This Preliminary Prospectus summarises documents and other information in a manner that does not purport to
be complete, and these summaries are subject to, and qualified in their entirety by reference to, all of the
provisions of such documents. In making an investment decision, you must rely on your own examination of
these documents (copies of which are available from the Issuer upon request), the Issuer and the terms of the
offering and the Notes, including the merits and risks involved.

0017744-0000122 UKO2: 2003565216.2 iii



This document is subject to completion and amendment without notice. This document does not constitute an offer to sell or the solicitation of an offer to buy any securities of the Issuer. It is an advertisement and

does not comprise a prospectus for the purposes of Regulation (EU) 2017/1129 (as amended) or otherwise. The definitive terms of the transactions described herein will be contained in the final version of this

document. Investors should not subscribe for any securities referred to herein except on the basis of information contained in the final version of this document. When available, the final form of this document will

be made public in accordance with Regulation (EU) 2017/1129 (as amended) (or any other relevant implementing measures in Ireland).

PRELIMINARY PROSPECTUS DATED 1 NOVEMBER 2021

SUBJECT TO COMPLETION AND AMENDMENT

TOMBAC NO.3 PLC

(incorporated in England and Wales with limited liability and registered number 13594915)

Legal Entity Identifier: 21380049R5TEYC6ZCM18

Securitisation transaction unique identifier: 21380049R5TEYC6ZCM18N202101

Expected
Class of Initial Principal Issue Relevant Ratings Final Maturity
Notes Amount Price Interest Rate Margin Step-Up Date (Fitch/Moody's) Date
Class A £[e] 100% Compounded Prior to the The Interest AAA sf/Aaa (sf) The Interest
Notes Daily SONIA Step-Up Date Payment Date Payment
plus the [®]% per falling in Date falling in
Relevant annum November November
Margin 2026 2069
(together On and after
subject to a the Step-Up
floor of zero) Date [®]% per
annum
Class Z £[®] (of which £[@] 100% Compounded 0% N/A Not rated The Interest
VFN shall be subscribed Daily SONIA Payment
for as at the Closing plus the Date falling in
Date) Relevant November
Margin 2069
(together
subject to a
floor of zero)
Closing Date The Issuer will issue the Notes in the classes set out above on [®] November 2021 (the Closing Date).

Underlying Assets

Credit Enha
and
Support

Redemption
Provisions

The Issuer will make payments on the Notes from payments of principal and revenue received from a portfolio

(the Portfolio) comprising mortgage loans originated by Accord Mortgages Limited (the Seller or Accord) and
secured over residential properties located in England, Wales, Scotland and Northern Ireland. The Portfolio
will be purchased by the Issuer from the Seller on the Closing Date. See the section entitled "Characteristics
of the Cut-Off Date Portfolio" for further details of the Portfolio.

ncement -
Liquidity

In respect of the Class A Notes only, subordination by way of the Class Z VFN.

In respect of the Class A Notes, the availability of the General Reserve Fund, as funded by the Class Z
VFN on the Closing Date.

Upon Yorkshire Building Society (YBS or the Society) ceasing to be assigned a long-term unsecured,
unguaranteed and unsubordinated debt obligation rating by Moody's of at least Baa2 or a long-term
issuer default rating by Fitch of at least BBB or a short-term issuer default rating by Fitch of at least F2,
the availability of the Liquidity Reserve Fund (in relation to the Class A Notes only), as funded by
Available Principal Receipts.

Excess Available Revenue Receipts.

In respect of the Class A Notes only, the application in certain circumstances of Principal Receipts to
provide for any Revenue Deficiency (as defined herein) in the Available Revenue Receipts.

In respect of the Class A Notes only, the application in certain circumstances of drawdowns under the
Class Z VFN as Available Revenue Receipts in an amount equal to any Offset Product Revenue Shortfall
Amount, (provided that the Class Z VFN Holder, at its sole direction, agrees to advance such amounts to
the Issuer).

The reallocation of any Contractual Difference Amounts from Available Principal Receipts to Available
Revenue Receipts.

See the sections entitled "Credit Structure" and "Terms and Conditions of the Notes" for further details.

Information on any optional and mandatory redemption of the Notes is summarised on page 73 "Transaction
Overview — Overview of the Terms and Conditions of the Notes" and set out in full in Condition 7
(Redemption).



Benchmarks

Rating Agencies

Ratings

Listing

Obligations

UK Retention

Undertaking

Interest payable on the Class A Notes will be calculated by reference to the Sterling Overnight Index Average
(SONIA).

As at the date of this Prospectus the administrator of SONIA is not included in the European Securities and
Markets Authority's register of administrators and benchmarks established and maintained in accordance with
Article 36 of the Regulation (EU) No. 2016/1011 (as amended or superseded) (the EU Benchmarks
Regulation). The Bank of England, as administrator of SONIA, is exempt under Article 2 of the EU
Benchmarks Regulation but has issued a statement of compliance with the principles for financial benchmark
issued in 2017 by the International Organisation of Securities Benchmarks.

At the date of this Prospectus, the administrator of SONIA is not included in the FCA's register of
administrators under Article 36 of Regulation (EU) 2016/1011 as it forms part of domestic law by virtue of the
European Union (Withdrawal) Act 2018 (the EUWA) (the UK Benchmarks Regulation). The Bank of
England, as administrator of SONIA, is exempt under Article 2 of the UK Benchmarks Regulation but has
issued a statement of compliance with the principles for financial benchmark issued in 2017 by the
International Organisation of Securities Benchmarks.

Fitch Ratings Ltd. (Fitch) and Moody's Investors Service Limited (Moody's and, together with Fitch, the
Rating Agencies). As of the date of this Prospectus, each of the Rating Agencies is a credit rating agency
established in the United Kingdom and is registered under Regulation (EU) No. 1060/2009 (as amended) as it
forms part of domestic law by virtue of the EUWA (the UK CRA Regulation). The ratings issued by the
Rating Agencies have been endorsed by Fitch Ratings Ireland Limited and Moody's Deutschland GmbH,
respectively. Each of Fitch Ratings Ireland Limited and Moody's Deutschland GmbH is established in the EU
and registered under Regulation (EU) No. 1060/2009 (as amended (the EU CRA Regulation)). As such,
each of the Rating Agencies is included on the list of credit rating agencies published by the European
Securities and Markets Authority on its website (at www.esma.europa.eu/page/list-registered-and-certified-
CRAs) (this website and the contents thereof do not form part of this Prospectus) and by the FCA on its
website (at https://www.fca.org.uk/markets/credit-rating-agencies/registered-certified-cras) (this website and
the contents thereof do not form part of this Prospectus). In general, European and United Kingdom regulated
investors are restricted from using a rating for regulatory purposes if such rating is not issued by a credit rating
agency established in the European Union or the United Kingdom (as applicable) and registered under the EU
CRA Regulation or the UK CRA Regulation (as applicable).

All references to "Fitch" and "Moody's" in this Prospectus are to the entities as defined in the above paragraph.

Ratings are expected to be assigned to the Class A Notes as set out above on the Closing Date. The Class Z
VFN will not be rated. The assignment of ratings to the Notes is not a recommendation to invest in the Notes
or to buy, sell or hold securities and may be subject to revision, suspension or withdrawal at any time by the
assigning rating organisation. Any credit rating assigned to the Class A Notes may be revised, suspended or
withdrawn at any time.

This Prospectus comprises a prospectus for the purposes of Regulation (EU) 2017/1129 (the EU Prospectus
Regulation). This Prospectus has been approved as a prospectus by the Central Bank of Ireland (the
Central Bank), as competent authority under the EU Prospectus Regulation. The Central Bank only approves
this Prospectus as meeting the standards of completeness, comprehensibility and consistency imposed by the
EU Prospectus Regulation. Such approval should not be considered as an endorsement of the Issuer or the
quality of the Notes that are the subject of this Prospectus. Investors should make their own assessment as to
the suitability of investing in the Notes. Such approval relates only to the Class A Notes which are to be
admitted to trading on a regulated market for the purposes of Directive 2014/65/EU (the Markets in Financial
Instruments Directive) and/or which are to be offered to the public in any member state of the European
Economic Area. Application has been made to Irish Stock Exchange plc trading as Euronext Dublin
(Euronext Dublin) for the Class A Notes to be admitted to the official list (the Official List) and trading on its
regulated market (the Regulated Market). The Regulated Market of Euronext Dublin is a regulated market for
the purposes of the Markets in Financial Instruments Directive. Investors should make their own assessment
as to the suitability of investing in the Notes.

The Class Z VFN will not be admitted to the Official List nor will it be admitted to trading on the Regulated
Market. The Class Z VFN is not being offered by this Prospectus. Information contained in this Prospectus
relating to the Class Z VFN is included herein for completeness.

The Notes will be obligations of the Issuer alone and will not be guaranteed by, or be the responsibility of, any
other entity. In particular, the Notes will not be obligations of Accord, its affiliates or any other party named in
this Prospectus other than the Issuer.

Accord will undertake to the Issuer and the Note Trustee, on behalf of the Noteholders, that it will retain on an
ongoing basis a material net economic interest of at least 5% in the nominal value of the securitised exposures
as required by Article 6(1) of Regulation (EU) 2017/2402 as it forms part of domestic law by virtue of the
EUWA (the UK Securitisation Regulation) together with any binding technical standards as amended, varied
or substituted from time to time after the Closing Date (the UK Retention Requirement). As at the Closing
Date, such interest will comprise an interest in the first loss tranche, in this case the Class Z VFN, in
accordance with Article 6(3)(d) of the UK Securitisation Regulation

Each potential UK affected investor is required to independently assess and determine the sufficiency of the
information described above and in the Prospectus generally for the purposes of complying with Article 5 of
the UK Securitisation Regulation and any corresponding national measures which may be relevant to
investors and none of the Issuer, the Seller, the Note Trustee, the Arranger or any other Transaction Party
makes any representation that any such information described above or elsewhere in this Prospectus is



U.S. Credit Risk

Retention
UK Simple,
Transparent and

Standardised
Securitisation

Volcker Rule

Significant Investor

sufficient in all circumstances for such purposes.

The transaction described in this Prospectus is not intended to involve the retention by a sponsor of at least 5
per cent of the credit risk of the securitized assets for purposes of the compliance with the final rules
promulgated under Section 15G of the United States Securities Exchange Act of 1934, as amended (the
Exchange Act) (the US Risk Retention Rules), but rather intends to rely on an exemption provided for in
Section __.20 of the US Risk Retention Rules regarding non-US transactions. For further information please
refer to the Risk Factor entitled "U.S. Risk Retention Requirements" below.

On or about the Closing Date, it is intended that a notification will be submitted to the FCA by YBS, as
originator, in accordance with Article 27 of the UK Securitisation Regulation, confirming that the requirements
of Articles 18-22 of the UK Securitisation Regulation (the UK STS Requirements) have been satisfied with
respect to the Notes (such natification, the UK STS Notification). Any events which trigger changes in any
Priority of Payments and any change in any Priority of Payment which will materially adversely affect the
repayment of the Notes shall be disclosed without undue delay to the extent required under Article 21(9) of the
UK Securitisation Regulation.

The UK STS Notification, once notified to the FCA, will be available for download on the FCA STS Register
website at https://data.fca.org.uk/#/sts/stssecuritisations (or its successor website) (the FCA STS Register
website). For the avoidance of doubt, the FCA STS Register website and the contents thereof do not form
part of this Prospectus. The UK STS status of the Notes is not static and investors should verify the current
status on the FCA STS Register website, which will be updated where the Notes are no longer considered to
be UK STS following a decision of competent authorities or a notification by YBS.

In relation to the UK STS Notification, YBS has been designated as the first contact point for investors and the
FCA.

YBS and the Issuer has used the services of Prime Collateralised Securities (PCS) UK Limited (PCS UK) as a
verification agent authorised under Article 28 of the UK Securitisation Regulation in connection with an
assessment of the compliance of the Notes with the requirements of Articles 18-22 of the UK Securitisation
Regulation (the UK STS Verification). It is expected that the UK STS Verification prepared by PCS UK will
be available on the PCS UK website (https://www.pcsmarket.org/sts-verification-transactions/) together with
detailed explanations of its scope at https://pcsmarket.org/disclaimer/ on and from the Closing Date. For the
avoidance of doubt, this PCS UK website and the contents thereof do not form part of this Prospectus.

Note that designation as a UK STS securitisation does not meet, as at the date of this Prospectus, the STS
requirements of the EU Securitisation Regulation. For further information please refer to the Risk Factor
entitled "Simple, transparent and standardised securitisations and UK STS designation" below.

No representation or warranty is made by the Arranger, the Issuer or any other person as to compliance with
the UK STS Requirements.

The Issuer was structured so as not to constitute a "covered fund" as defined in the regulations codified under
Section 13 of the Bank Holding Company Act of 1956, as amended, commonly known as the Volcker Rule.
Any prospective investor in the Notes, including a bank or subsidiary or other affiliate thereof, should consult
its own legal advisers regarding such matters and other effects of the Volcker Rule. See "Regulatory
Requirements — Volcker Rule considerations" for more information.

YBS will on the Closing Date purchase and retain all of the Class A Notes and Accord will on the Closing Date
purchase and retain the Class Z VFN.

THE "RISK FACTORS" SECTION CONTAINS DETAILS OF CERTAIN RISKS AND OTHER FACTORS THAT SHOULD BE GIVEN
PARTICULAR CONSIDERATION BEFORE INVESTING IN THE NOTES. PROSPECTIVE INVESTORS SHOULD BE AWARE OF
THE ISSUES SUMMARISED IN THE "RISK FACTORS" SECTION.

The Notes have not been and will not be registered under the United States Securities Act of 1933, as amended (the Securities
Act) or the securities laws of any state or other jurisdiction of the United States and may not be offered, sold or delivered
within the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S under the Securities
Act (Regulation S)), other than pursuant to an exemption from, or in a transaction not subject to, the registration requirements

of the Securities Act.

Arranger

Lloyds Bank Corporate Markets

The date of this Prospectus is [®] November 2021

Vi



IMPORTANT NOTICE

THE NOTES WILL BE OBLIGATIONS OF THE ISSUER ONLY. THE NOTES WILL NOT BE
OBLIGATIONS OF, OR THE RESPONSIBILITY OF, OR GUARANTEED BY, ANY PERSON OTHER
THAN THE ISSUER. IN PARTICULAR, THE NOTES WILL NOT BE OBLIGATIONS OF, OR THE
RESPONSIBILITY OF, OR GUARANTEED BY, ANY OF THE SELLER, THE INTEREST RATE SWAP
PROVIDER, THE ARRANGER, THE SERVICER, THE CASH MANAGER, THE ACCOUNT BANK, THE
GIC PROVIDER, THE COLLATERAL ACCOUNT BANK, THE PRINCIPAL PAYING AGENT, THE AGENT
BANK, THE CLASS Z VFN REGISTRAR, THE NOTE TRUSTEE, THE SECURITY TRUSTEE, THE
CORPORATE SERVICES PROVIDER, THE BACK-UP SERVICER FACILITATOR (EACH AS DEFINED
HEREIN), ANY COMPANY IN THE SAME GROUP OF COMPANIES AS ANY SUCH ENTITIES OR ANY
OTHER PARTY TO THE TRANSACTION DOCUMENTS. NO LIABILITY WHATSOEVER IN RESPECT
OF ANY FAILURE BY THE ISSUER TO PAY ANY AMOUNT DUE UNDER THE NOTES SHALL BE
ACCEPTED BY ANY OF THE SELLER, THE INTEREST RATE SWAP PROVIDER, THE ARRANGER,
THE SERVICER, THE CASH MANAGER, THE ACCOUNT BANK, THE COLLATERAL ACCOUNT BANK,
THE PRINCIPAL PAYING AGENT, THE AGENT BANK, THE CLASS Z VFN REGISTRAR, THE NOTE
TRUSTEE, THE SECURITY TRUSTEE, THE CORPORATE SERVICES PROVIDER, THE BACK-UP
SERVICER FACILITATOR OR ANY PERSON OTHER THAN THE ISSUER.

The Class A Notes will each initially be represented by a temporary global note in bearer form (each, a
Temporary Global Note) without interest coupons attached. Each Temporary Global Note will be
exchangeable, as described herein, for a permanent global note in bearer form which will be recorded in the
records of Euroclear Bank SA/NV (Euroclear) and Clearstream Banking, S.A. (Clearstream, Luxembourg)
(each, a Permanent Global Note and, together with the Temporary Global Notes, the Global Notes and
each a Global Note) without interest coupons attached, not earlier than 40 calendar days after the Closing
Date (provided that certification of non-U.S. beneficial ownership has been received). The Global Notes will
be deposited with a common safekeeper (the Common Safekeeper) for Euroclear and Clearstream,
Luxembourg on or before the Closing Date. The Common Safekeeper will hold the Global Notes in custody
for Euroclear and Clearstream, Luxembourg. Except in the limited circumstances described under
"Description of the Notes in Global Form and the Variable Funding Notes — Issuance of Definitive Notes", the
Notes will not be available in definitive form (the Definitive Notes).

Each of Euroclear and Clearstream, Luxembourg will record the beneficial interests in the Global Notes
(Book-Entry Interests). Book-Entry Interests in the Global Notes will be shown on, and transfers thereof
will be effected only through, records maintained in book-entry form by Euroclear or Clearstream,
Luxembourg, and their respective participants.

The Class Z VFN will be in dematerialised registered form. The Issuer will also maintain a register, to be
kept on the Issuer's behalf by the Class Z VFN Registrar, in which the Class Z VFN will be registered in the
name of the Class Z VFN Holder. Transfers of all or any portion of the interest in the Class Z VFN may be
made only through the register maintained by the Issuer.

The distribution of this Prospectus and the offering of the Notes in certain jurisdictions may be restricted by
law. No representation is made by the Issuer, the Seller, the Note Trustee, the Arranger or any other
Transaction Party that this Prospectus may be lawfully distributed, or that the Notes may be lawfully offered,
in compliance with any applicable registration or other requirements in any such jurisdiction, or pursuant to
an exemption available thereunder, and none of them assumes any responsibility for facilitating any such
distribution or offering. In particular, no action has been or will be taken by the Issuer, the Seller, the Note
Trustee, the Security Trustee or the Arranger which would permit a public offering of the Notes or distribution
of this Prospectus in any jurisdiction where action for that purpose is required. Accordingly, the Notes may
not be offered or sold, directly or indirectly, and neither this Prospectus nor any advertisement or other
offering material may be distributed or published, in any jurisdiction, except under circumstances that will

vii



result in compliance with any applicable laws and regulations. Persons into whose possession this
Prospectus comes are required by the Issuer and the Arranger to inform themselves about and to observe
any such restrictions.

THE NOTES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OR
THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND
MAY NOT BE OFFERED, SOLD OR DELIVERED WITHIN THE UNITED STATES OR TO, OR FOR THE
ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN REGULATION S) (U.S. PERSONS)
EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES
LAWS. ACCORDINGLY, THE NOTES ARE ONLY BEING OFFERED AND SOLD (l) OUTSIDE THE
UNITED STATES TO NON-U.S. PERSONS PURSUANT TO, AND IN COMPLIANCE WITH, REGULATION
S AND ANY APPLICABLE SECURITIES REGULATIONS IN EACH JURISDICTION IN WHICH THE NOTES
ARE BEING OFFERED AND SOLD, OR (Il) IN THE UNITED STATES PURSUANT TO AN AVAILABLE
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT. FOR A DESCRIPTION OF CERTAIN RESTRICTIONS ON
RESALES OR TRANSFERS, SEE "TRANSFER RESTRICTIONS AND INVESTOR REPRESENTATIONS".

Each of YBS, Accord and each subsequent purchaser of the Notes will be deemed by its acceptance of such
Notes to have made certain acknowledgements, representations and agreements intended to restrict the
resale or other transfer of the Notes as set forth therein and described in this Prospectus and, in connection
therewith, may be required to provide confirmation of its compliance with such resale and other transfer
restrictions in certain cases. See "Transfer Restrictions and Investor Representations”.

Neither the Issuer nor the Arranger makes any representation to any prospective investor or purchaser of the
Notes regarding the legality of investment therein by such prospective investor or purchaser under applicable
legal investment or similar laws or regulations.

The Arranger is not responsible for any obligation of YBS, Accord or the Issuer for compliance with the
requirements (including existing or ongoing reporting requirements) of the UK Securitisation Regulation or
any corresponding national measures which may be relevant.

The Issuer accepts responsibility for the information contained in this Prospectus. To the best of its
knowledge, the information contained in this Prospectus is in accordance with the facts and this Prospectus
makes no omission likely to affect the import of such information. Any information sourced from third parties
contained in this Prospectus has been accurately reproduced (and is clearly sourced where it appears in this
Prospectus) and, as far as the Issuer is aware and is able to ascertain from information published by that
third party, no facts have been omitted which would render the reproduced information inaccurate or
misleading.

Accord accepts responsibility for the information set out in the sections headed "Accord Mortgages Limited",
"The Loans", "Characteristics of the Cut-Off Date Portfolio" and "Characteristics of the United Kingdom
Residential Mortgage Market". To the best of the knowledge of Accord, the information contained in the
sections referred to in this paragraph is in accordance with the facts and this Prospectus makes no omission
likely to affect the import of such information. No representation, warranty or undertaking, express or
implied, is made and no responsibility or liability is accepted by Accord as to the accuracy or completeness
of any information contained in this Prospectus (other than in the sections referred to above) or any other
information supplied in connection with the Notes or their distribution.

YBS accepts responsibility for the information set out in the sections headed "Yorkshire Building Society",
"Transaction Overview — Portfolio and Servicing" and "Regulatory Requirements". To the best of the
knowledge of YBS, the information contained in the sections referred to in this paragraph is in accordance
with the facts and this Prospectus makes no omission likely to affect the import of such information. No
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representation, warranty or undertaking, express or implied, is made and no responsibility or liability is
accepted by YBS as to the accuracy or completeness of any information contained in this Prospectus (other
than in the sections referred to above) or any other information supplied in connection with the Notes or their
distribution.

This Prospectus is valid for 12 months from its date in relation to the Notes which are to be admitted
to trading on the Regulated Market of Euronext Dublin. The obligation to supplement this
Prospectus in the event of a significant new factor, material mistake or material inaccuracy does not
apply, once the Notes are admitted to trading on the Regulated Market of Euronext Dublin.

PRIIPs Regulation/Prohibition of sales to EEA retail investors — The Notes are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to
any retail investor in the European Economic Area (EEA). For these purposes, a retail investor means a
person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive
2014/65/EU (as amended, EU MIFID II); (ii) a customer within the meaning of Directive (EU) 2016/97 (the
EU Insurance Distribution Directive), where that customer would not qualify as a professional client as
defined in point (10) of Article 4(1) of EU MIFID II; or (iii) a person who is not a qualified investor as defined
in the EU Prospectus Regulation. Consequently no key information document required by Regulation (EU)
No. 1286/2014 (the EU PRIIPs Regulation) for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor in the EEA may be unlawful under the EU PRIIPs
Regulation.

UK PRIIPs Regulation/Prohibition of sales to UK retail investors — The Notes are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to
any retail investor in the United Kingdom (UK). For these purposes, a retail investor means a person who is
one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No. 2017/565 as it
forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (as amended by the
European Union (Withdrawal Agreement) Act 2020) (the EUWA); or (ii) a consumer within the meaning of
the provisions of the Financial Services and Markets Act 2000 (the FSMA) and any rules or regulations
made under the FSMA which were relied on immediately before exit day to implement Directive (EU)
2016/97, where that consumer would not qualify as a professional client, as defined in point (8) of Article 2(1)
of Regulation (EU) No. 600/2014 as it forms part of domestic law by virtue of the EUWA,; or (iii) not a
qualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of domestic law by
virtue of the EUWA. Consequently no key information document required by Regulation (EU) No. 1286/2014
as it forms part of domestic law by virtue of the EUWA (the UK PRIIPs Regulation) for offering or selling the
Notes or otherwise making them available to retail investors in the UK has been prepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the UK may be
unlawful under the UK PRIIPs Regulation.

EU MiFID Il product governance/Professional investors and ECPs only target market — Solely for the
purposes of each manufacturer's product approval process, the target market assessment in respect of the
Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties and
professional clients only, each as defined in EU MiFID II; and (ii) all channels for distribution of the Notes to
eligible counterparties and professional clients are appropriate. Any person subsequently offering, selling or
recommending the Notes (a distributor) should take into consideration the manufacturers' target market
assessment; however, a distributor subject to EU MIFID Il is responsible for undertaking its own target
market assessment in respect of the Notes (by either adopting or refining the manufacturers' target market
assessment) and determining appropriate distribution channels.

UK MiFIR product governance/Professional investors and ECPs only target market — Solely for the
purposes of each manufacturer's product approval process, the target market assessment in respect of the
Notes has led to the conclusion that: (i) the target market for the Notes is only eligible counterparties and



professional clients, as each term is defined in the FCA Handbook Conduct of Business Sourcebook
(COBS); and (ii) all channels for distribution of the Notes to eligible counterparties and professional clients
are appropriate. Any person subsequently offering, selling or recommending the Notes (a distributor)
should take into consideration the manufacturers' target market assessment; however, a distributor subject
to the FCA Handbook Product Intervention and Product Governance Sourcebook (the UK MiFIR Product
Governance Rules) is responsible for undertaking its own target market assessment in respect of the Notes
(by either adopting or refining the manufacturers' target market assessment) and determining appropriate
distribution channels.

No representation, warranty or undertaking, express or implied, is made and no responsibility or liability is
accepted by the Arranger or any of its affiliates, advisers, directors or group companies as to the accuracy or
completeness of any information contained in this Prospectus or any other information supplied in
connection with the Notes or their distribution.

The information on the websites to which this Prospectus refers does not form part of this Prospectus and
has not been scrutinised or approved by the Central Bank.

No person is authorised to give any information or to make any representation in connection with the offering
or sale of the Notes other than those contained in this Prospectus and, if given or made, such information or
representation must not be relied upon as having been authorised by the Issuer, the Seller, the Note
Trustee, the Security Trustee, the Arranger or any of their respective affiliates, advisers, directors or group
companies. Neither the delivery of this Prospectus nor any sale or allotment made in connection with the
offering of the Notes shall, under any circumstances, create any implication or constitute a representation
that there has been no change in the affairs of the Issuer or the Seller or in the other information contained
herein since the date hereof. The information contained in this Prospectus was obtained from the Issuer and
the other sources identified herein, but no assurance can be given by the Note Trustee, the Security Trustee
or the Arranger as to the accuracy or completeness of such information. None of the Arranger, the Note
Trustee or the Security Trustee has separately verified the information contained herein. Accordingly, none
of the Note Trustee, the Security Trustee or the Arranger makes any representation, express or implied, or
accepts any responsibility with respect to the accuracy or completeness of any of the information in this
Prospectus. In making an investment decision, investors must rely on their own examination of the terms of
this offering, including the merits and risks involved. The contents of this Prospectus should not be
construed as providing legal, business, investment, accounting or tax advice. Each prospective investor
should consult its own legal, business, accounting and tax advisers prior to making a decision to invest in
any Notes.

This Prospectus does not constitute an offer of, or an invitation by or on behalf of, the Issuer, the Seller or
the Arranger or any of them to subscribe for or purchase any of the Notes in any jurisdiction where such
action would be unlawful and neither this Prospectus, nor any part thereof, may be used for or in connection
with any offer to, or solicitation by, any person in any jurisdiction or in any circumstances in which such offer
or solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation.

Payments of interest and principal in respect of the Notes will be subject to any applicable withholding taxes
without the Issuer or Paying Agents or any other person being obliged to pay additional amounts to
compensate Noteholders for the lesser amounts the Noteholders will receive as a result of any such
withholding.

In this Prospectus, all references to pounds, sterling, GBP and £ are references to the lawful currency for
the time being of the United Kingdom of Great Britain and Northern Ireland (the United Kingdom or UK).

In this Prospectus, all references to the Financial Conduct Authority or FCA are to the United Kingdom
Financial Conduct Authority which (together with the Prudential Regulation Authority (or PRA)) was known
as the Financial Services Authority or FSA before 1 April 2013.



In this Prospectus, all references to Class in relation to the Notes means the Class A Notes and the Class Z
VFN, as the context may require.

Forward-Looking Statements and Statistical Information

Certain matters contained herein are, or may be deemed to be, forward-looking statements. Such
statements appear in a number of places in this Prospectus, including with respect to assumptions on
prepayment and certain other characteristics of the Loans, and reflect significant assumptions and subjective
judgements by the Issuer that may not prove to be correct. Such statements may be identified by reference

to a future period or periods and the use of forward-looking terminology such as "may", "will", "could",
"believes", "expects", "anticipates”, "continues”, "intends", "plans" or similar terms. Consequently, future
results may differ from the Issuer's expectations due to a variety of factors, including (but not limited to) the
economic environment and regulatory changes in the residential mortgage industry in the United Kingdom.
Moreover, past financial performance should not be considered a reliable indicator of future performance and
prospective purchasers of the Notes are cautioned that any such statements are not guarantees of

performance and involve risks and uncertainties, many of which are beyond the control of the Issuer.

This Prospectus also contains certain tables and other statistical analyses (the Statistical Information)
which have been prepared in reliance on information provided by the Issuer. Numerous assumptions have
been used in preparing the Statistical Information, which may or may not be reflected in the material. As
such, no assurance can be given as to the Statistical Information's accuracy, appropriateness or
completeness in any particular context, or as to whether the Statistical Information and/or the assumptions
upon which they are based reflect present market conditions or future market performance. The Statistical
Information should not be construed as either projections or predictions or as legal, tax, financial or
accounting advice. The average life of or the potential yields on any security cannot be predicted, because
the actual rate of repayment on the underlying assets, as well as a number of other relevant factors, cannot
be determined. No assurance can be given that the assumptions on which the possible average lives of or
yields on the securities are made will prove to be realistic.

The Arranger has not attempted to verify any such forward-looking statements or Statistical Information, nor
does it make any representations, express or implied, with respect thereto. Prospective purchasers should
therefore not place undue reliance on any of the forward-looking statements or the Statistical Information.
Neither the Issuer nor the Arranger assumes any obligation to update the forward-looking statements or the
Statistical Information or to update the reasons for which actual results could differ materially from those
anticipated in the forward-looking statements or the Statistical Information, as applicable.

The Notes may not be a suitable investment for all investors

Each potential investor in the Notes must determine the suitability of that investment in light of its own
circumstances. In particular, each potential investor should:

(a) have sufficient knowledge and experience to make a meaningful evaluation of the Notes, the merits
and risks of investing in the Notes and the information contained in this Prospectus;

(b) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Notes and the impact the Notes will have on its
overall investment portfolio;

(c) have sufficient financial resources and liquidity to bear all of the risks of an investment in the Notes,

including Notes with principal or interest payable in one or more currencies, or where the currency
for principal or interest payments is different from the potential investor's currency;
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(d) understand thoroughly the terms of the Notes and be familiar with the behaviour of any relevant
indices and financial markets; and

(e) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, interest rate and other factors that may affect its investment and its ability to bear the
applicable risks.

A potential investor should not invest in the Notes, which are complex financial instruments, unless it has the
expertise (either alone or with a financial adviser) to evaluate how the Notes will perform under changing
conditions, the resulting effects on the value of the Notes and the impact this investment will have on the
potential investor's overall investment portfolio.
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TRANSACTION OVERVIEW - STRUCTURE DIAGRAMS AND TRANSACTION PARTIES ON THE
CLOSING DATE

The information set out below is an overview of various aspects of the transaction. This overview is not

DIAGRAMMATIC OVERVIEW OF THE TRANSACTION

purported to be complete and should be read in conjunction with, and is qualified in its entirety by, references
to the detailed information presented elsewhere in this Prospectus.

You should read the entire Prospectus carefully, especially the risks of investing in the Notes
discussed under "Risk Factors".

Capitalised terms used, but not defined, in certain sections of this Prospectus, including this overview, may

be found in other sections of this Prospectus, unless otherwise stated. An index of defined terms is set out

at the end of this Prospectus.

SERVICER
(Yorkshire Building
Society)

BACK-UP SERVICER
FACILITATOR
(Wilmington Trust SP
Services (London) Limited)

SELLER
(Accord Mortgages Limited)

General Reserve Fund and
Liquidity Reserve Fund

&

NOTE TRUSTEE
(U.S. Bank Trustees
Limited)

ACCOUNT BANK
(Yorkshire Building Society)

SECURITY TRUSTEE CASH MANAGER
(U.S. Bank (Yorkshire Building
Trustees Limited) Society)
A
Security
\ 4
Sale of Portfolio > ISSUER
Initial
Consideration (Tombac No.3 plc) <
and deferred
_, consideration
<
Note
proceeds
Note Principal Principal
proceeds and and
interest interest
on the on the
Notes Notes
CLASS A CLASS Z VFN HOLDER
NOTEHOLDERS (Accord Mortgages
Limited)
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GIC PROVIDER
(Yorkshire Building Society)

COLLATERAL ACCOUNT
BANK
(Elavon Financial Services
DAC, UK Branch)

INTEREST RATE SWAP
PROVIDER
(Yorkshire Building Society)




DIAGRAMMATIC OVERVIEW OF ONGOING CASHFLOWS
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OWNERSHIP STRUCTURE DIAGRAM OF THE ISSUER

Wilmington Trust SP Services (London) Limited
SHARE TRUSTEE

- 100% of shares held on
discretionary trust for
discretionary purposes

Tombac No.3 Mortgage Holdings Limited

HOLDINGS

Tombac No.3 PLC
ISSUER

The above diagram illustrates the ownership structure of the special purpose companies that are parties to
the Transaction Documents, as follows:

. The Issuer is a wholly owned subsidiary of Holdings in respect of its beneficial ownership.

. The entire issued share capital of Holdings is held on trust by the Share Trustee under the terms of a
discretionary trust, the benefit of which is expressed to be for discretionary purposes.

) None of the Issuer, Holdings or the Share Trustee is owned, controlled, managed, directed or

instructed, whether directly or indirectly, by the Seller or any member of the group of companies
containing the Seller (including YBS).
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Party

Issuer

Holdings

Seller

Servicer

Back-Up Servicer
Facilitator

TRANSACTION PARTIES ON THE CLOSING DATE

Name

Tombac No.3 PLC

Tombac No.3 Mortgage
Holdings Limited

Accord Mortgages Limited

Yorkshire Building Society

Wilmington Trust SP
Services (London) Limited

Address

c/o Wilmington Trust SP
Services (London)
Limited, Third Floor, 1
King's Arms Yard, London
EC2R 7AF

c/o Wilmington Trust SP
Services (London)
Limited, Third Floor, 1
King's Arms Yard, London
EC2R 7AF

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ

Third Floor, 1 King's Arms
Yard, London EC2R 7AF
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Document under which
appointed/Further
information

See the section entitled
"The Issuer" for further
information.

See the section entitled
"Holdings" for further
information.

See the section entitled
"Accord Mortgages
Limited" for further
information.

Servicing Agreement by
the Issuer and the
Security Trustee. See the
section entitled "Summary
of the Key Transaction
Documents — Servicing
Agreement" and
"Yorkshire Building
Society" for further
information.

Servicing Agreement by
the Issuer and the
Security Trustee. See the
sections entitled
"Summary of the Key
Transaction Documents —
Servicing Agreement" and
"Corporate Services
Provider" for further
information.



Party

Cash Manager

Class Z VFN Holder

Interest Rate Swap
Provider

Account Bank

GIC Provider

Name

Yorkshire Building Society

Accord Mortgages Limited

Yorkshire Building Society

Yorkshire Building Society

Yorkshire Building Society

Address

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ
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Document under which
appointed/Further
information

Cash Management
Agreement by the Issuer.
See the sections entitled
"Summary of the Key
Transaction Documents —
Cash Management
Agreement" and
"Yorkshire Building
Society" for further
information.

See the section entitled
"Accord Mortgages
Limited" for further
information.

Interest Rate Swap
Agreement by the Issuer.
See the section entitled
"Credit Structure —
Interest Rate Risk for the
Notes — Interest Rate
Swap Agreement" for
further information.

Bank Account Agreement
by the Issuer. See the
section entitled "Summary
of the Key Transaction
Documents — Bank
Account Agreement" for
further information.

Bank Account Agreement
and the Guaranteed
Investment Contract by
the Issuer. See the
section entitled "Summary
of the Key Transaction
Documents — Bank
Account Agreement" for
further information.



Party

Collateral Account
Bank

Security Trustee

Note Trustee

Principal Paying
Agent and Agent
Bank

Name

Elavon Financial Services

DAC, UK Branch

U.S. Bank Trustees
Limited

U.S. Bank Trustees
Limited

Elavon Financial Services
DAC, UK Branch

Address

125 Old Broad Street,
Fifth Floor, London EC2N
1AR

125 Old Broad Street,
Fifth Floor, London EC2N
1AR

125 Old Broad Street,
Fifth Floor, London EC2N
1AR

125 Old Broad Street,
Fifth Floor, London EC2N
1AR
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Document under which
appointed/Further
information

Collateral Account Bank
Agreement by the Issuer.
See the section entitled "
Summary of the Key
Transaction Documents —
Collateral Account Bank
Agreement"” for further
information.

Deed of Charge. See the
sections entitled
"Transaction Overview —
Overview of the Terms
and Conditions of the
Notes — Security",
"Summary of the Key
Transaction Documents —
Deed of Charge", "The
Note Trustee and Security
Trustee" and the
Conditions for further
information.

Trust Deed. See the
sections entitled
"Summary of the Key
Transaction Documents —
Trust Deed", " The Note
Trustee and Security
Trustee" and the
Conditions for further
information.

Agency Agreement by the
Issuer. See the
Conditions and the
section entitled "Summary
of the Key Transaction
Documents — Agency
Agreement"” for further
information.



Party

Common Service
Provider

Class ZVFN
Registrar

Corporate Services
Provider

Arranger

Name

Elavon Financial Services
DAC

Yorkshire Building Society

Wilmington Trust SP
Services (London) Limited

Lloyds Bank Corporate
Markets plc

Address

Block F1, Cherrywood
Business Park,
Loughlinstown, Dublin,
Ireland D18 W2X7

Yorkshire House,
Yorkshire Drive, Bradford,
West Yorkshire BD5 8LJ

Third Floor, 1 King's Arms
Yard, London EC2R 7AF

10 Gresham Street,
London EC2V 7AE
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Document under which
appointed/Further
information

Agency Agreement by the
Issuer. See the
Conditions and the
section entitled "Summary
of the Key Transaction
Documents — Agency
Agreement"” for further
information.

See the section entitled
"Yorkshire Building
Society" and the
Conditions for further
information.

Corporate Services
Agreement by the Issuer.
See the section entitled
"Summary of the Key
Transaction Documents —
The Corporate Services
Agreement" and
"Corporate Services
Provider" for further
information.

See the section entitled
"Subscription and Sale"
for more information.



RISK FACTORS

The following is a description of the principal risks associated with an investment in the Notes. These risk
factors are material to an investment in the Notes and in the Issuer. Most of these factors are contingencies
which may or may not occur, and the Issuer is not in a position to express a view on the likelihood of any
such contingency occurring. Prospective Noteholders should carefully read and consider all the information
contained in this Prospectus, including the risk factors set out in this section, prior to making any investment
decision.

The Issuer believes that the factors described below represent the principal risks inherent in investing in the
Notes, but the Issuer may be unable to pay interest, principal or other amounts on or in connection with the
Notes for other reasons, and the Issuer does not represent that the statements below regarding the risks of
holding the Notes are exhaustive. Prospective investors should also read the detailed information set out
elsewhere in this Prospectus and reach their own views prior to making any investment decision.

1. RISKS RELATED TO THE AVAILABILITY OF FUNDS TO PAY THE NOTES
Liabilities under the Notes

The Notes will not be obligations of, or the responsibility of, or guaranteed by, any person other than the
Issuer. No liability whatsoever in respect of any failure by the Issuer to pay any amount due under the Notes
shall be accepted by any of the Seller, the Interest Rate Swap Provider, the Arranger, the Servicer, the Back-
Up Servicer Facilitator, the Cash Manager, the Account Bank, the GIC Provider, the Collateral Account
Bank, the Corporate Services Provider, the Principal Paying Agent, any other Paying Agent, the Agent Bank,
the Class Z VFN Registrar, the Note Trustee, the Security Trustee, any company in the same group of
companies as such entities, any other party to the Transaction Documents or any person other than the
Issuer.

Considerations relating to Yield, Prepayments, Mandatory Redemption and Optional Redemption

The yield to maturity of the Class A Notes will depend on, inter alia, the amount and timing of payment of
principal and interest on the Loans and the price paid by the Noteholders. The amount of funds available to
the Issuer to repay principal amounts on the Notes will be dependent on: (i) whether there is a Revenue
Deficiency in the Available Revenue Receipts; (ii) whether the Liquidity Reserve Fund has been established;
and (iii) whether any Contractual Difference Amounts have occurred in relation to any of the Loans (see
further "Considerations relating to the Annual Interest Rate Review Process" below).

The yield to maturity of the Notes may be adversely affected by, among other things, a higher or lower than
anticipated rate of prepayments on the Loans. Prepayments on the Loans may result from refinancing, sales
of Properties by Borrowers voluntarily or as a result of enforcement proceedings under the relevant
Mortgages, as well as the receipt of proceeds under the insurance policies. The rate of prepayment of
Loans is influenced by a wide variety of economic, social and other factors, including prevailing mortgage
market interest rates, the availability of alternative financing programmes, local and regional economic
conditions, homeowner mobility, natural disasters, illness (including any illness arising in connection with an
epidemic or pandemic) or widespread health crises or the fear of such crises (such as coronavirus, including
Novel Coronavirus-19 (Covid-19), measles, SARS, Ebola or other epidemic diseases). Generally, when
market interest rates increase, borrowers are less likely to prepay their mortgage loans, while conversely,
when market interest rates decrease, borrowers are generally more likely to prepay their mortgage loans,
save where such decrease in interest rates arises as a result of action taken by government to ease the
effects of any widespread economic, social or health emergency. For instance, borrowers may prepay
mortgage loans when they refinance their loans or sell their properties (either voluntarily or as a result of
enforcement action taken). In addition, if the Seller is required, per the terms of the Mortgage Sale
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Agreement, to repurchase a Loan or Loans under a Mortgage Account and their Related Security from the
Issuer because, for example, one of the Loans does not comply with the Loan Warranties, then the payment
received by the Issuer will have the same effect as a prepayment of all the Loans under that Mortgage
Account. Because these and other relevant factors are not within the control of the Issuer, no assurance can
be given as to the level of prepayments that the Portfolio will experience. See also “Offset Loans”.

Payments and prepayments of principal on the Loans will be applied on a pass-through basis to reduce the
Principal Amount Outstanding of the Notes in each case in accordance with the Pre-Acceleration Principal
Priority of Payments (see "Cashflows") (and in each case to the extent not used to credit the Liquidity
Reserve Fund, if established) or used to fund a Revenue Deficiency.

Investors should also note that the Seller may at its option repurchase any Loan where the continued
inclusion of such Loan in the Portfolio would result in (i) the Notes failing to constitute eligible collateral for
the purposes of any term funding schemes offered by the Bank of England or (ii) failure to comply with the
UK STS Requirements.

At any time on or after the Interest Payment Date (i) falling in November 2026 or (ii) on which the aggregate
Principal Amount Outstanding of the Class A Notes is equal to or less than 10% of the aggregate Current
Balance of the Loans in the Portfolio on the Portfolio Creation Date, the Issuer may, subject to certain
conditions, redeem all of the Class A Notes. In addition, the Issuer may, subject to the Conditions, redeem
all of the Class A Notes if a change in tax law results in the Issuer (in the case of the Class A Notes or the
Interest Rate Swap Transaction) or the Interest Rate Swap Provider (in the case of the Interest Rate Swap
Transaction) being required to make a deduction or withholding for or on account of tax. This may adversely
affect the yield to maturity on the Class A Notes.

Following the occurrence of an Event of Default, service of a Note Acceleration Notice and enforcement of
the Security, there is no assurance that the Issuer will have sufficient funds to redeem the Notes in full.

Limited source of funds and limited recourse

The Notes will be limited recourse obligations of the Issuer. The ability of the Issuer to meet its obligations
under the Notes will be dependent upon the receipt by it in full of (a) principal and interest from the
Borrowers under the Loans and their Related Security in the Portfolio, (b) payments (if any) due from the
Interest Rate Swap Provider (other than amounts received by way of Collateral which are to be refunded to
the Interest Rate Swap Provider), (c) interest income on the Bank Accounts and any Authorised Investments,
(d) funds available in the Liquidity Reserve Fund (if established), (e) funds available in the General Reserve
Fund and (f) any funds advanced under the Class Z VFN to fund any interest amounts due and payable on
the Class A Notes (subject to limited circumstances). Other than the foregoing, the Issuer is not expected to
have any other funds available to it to meet its obligations under the Notes and/or any other payment
obligation ranking in priority to, or pari passu with, the Notes under the applicable Priority of Payments. If
such funds are insufficient, any such insufficiency will be borne by the Noteholders and the other Secured
Creditors, subject to the applicable Priority of Payments. Upon enforcement of the Security by the Security
Trustee, if:

(a) there are no Charged Assets remaining which are capable of being realised or otherwise converted
into cash;
(b) all amounts available from the Charged Assets have been applied to meet or provide for the relevant

obligations specified in, and in accordance with, the provisions of the Deed of Charge; and
(c) there are insufficient amounts available from the Charged Assets to pay in full, in accordance with

the provisions of the Deed of Charge, amounts outstanding under the Notes (including payments of
principal and interest),
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then the Secured Creditors (which include the Noteholders) shall have no further claim against the Issuer in
respect of any amounts owing to them which remain unpaid (including, for the avoidance of doubt, payments
of principal and interest in respect of the Notes). As such, amounts available to the Issuer in such
circumstances may be insufficient to pay Noteholders in full and any unpaid amounts shall be deemed to be
discharged in full and any relevant payment rights shall be deemed to cease.

Each Secured Creditor agrees that if any amount is received by it (including by way of set-off) in respect of
any secured obligation owed to it other than in accordance with the provisions of the Deed of Charge, then
an amount equal to the difference between the amount so received by it and the amount that it would have
received had it been paid in accordance with the provisions of the Deed of Charge shall be received and
held by it as trustee for the Security Trustee and shall be paid over to the Security Trustee immediately upon
receipt so that such amount can be applied in accordance with the provisions of the Deed of Charge.

Considerations relating to the Annual Interest Rate Review Process

In respect of SVR Loans in the Portfolio, the terms and conditions of such Loans provide that a Borrower's
monthly payments will remain fixed (the Fixed Monthly Amount) for a period of 12 months (each a Fixed
Payment Period) irrespective of any interest rate changes during such period. The amount of a Borrower's
Fixed Monthly Amount will only vary on an annual basis in accordance with the terms of an annual interest
rate review which takes place once a year (the Annual Review) (although a Borrower may opt out of the
Annual Review).

During any Fixed Payment Period, although a Borrower's monthly payments remain fixed, the Loan will
continue to accrue interest at the Accrual Rate (being the actual rate of interest chargeable on a Loan as
determined on a daily basis). The difference between the amounts calculated using the Accrual Rate (the
Monthly Accrual Amount) and the Fixed Monthly Amount will be taken into account during the Annual
Review in recalculating the Fixed Monthly Amounts due by a Borrower during the subsequent Fixed
Payment Periods.

The effect of the Annual Review on the Fixed Monthly Amounts payable by Borrowers will mean that if the
Accrual Rate falls on the Loans, a larger proportion of the Fixed Monthly Amount will be used to repay
principal on the Loans. In such circumstances, the amount of Principal Receipts received by the Issuer will
increase which will result in increased principal payments in respect of the Notes. If the Accrual Rate falls
more than anticipated as at the Closing Date, Noteholders could therefore receive redemptions earlier than
would otherwise be anticipated.

Conversely, if the Accrual Rate rises on the Loans, a larger proportion of the Fixed Monthly Amount (where
the Borrower repays interest and principal) will be applied towards payment of interest amounts due on the
Loans. Where the rate of interest has risen such that the Monthly Accrual Amount is greater than the Fixed
Monthly Amount (the Contractual Difference), the Contractual Difference will be capitalised and added to
the outstanding balance of the Loan. A Borrower will not be in default under their Loan if a Contractual
Difference occurs during a Fixed Payment Period. If a Contractual Difference occurs in respect of a Loan,
principal payments received by the Issuer will be reduced. Noteholders could therefore receive redemptions
on the Notes later than would otherwise be expected and the weighted average life of the Notes may be
extended.

In relation to SVR Loans in the Portfolio, amounts equal to the aggregate of any Contractual Difference
Amounts will be reallocated from Available Principal Receipts and applied as Available Revenue Receipts.
Should any Contractual Difference Amounts be significant in size, Noteholders could receive redemptions on
the Notes later than would otherwise be expected and the weighted average life of the Notes may be
extended.
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2. RISKS RELATING TO THE UNDERLYING ASSETS
Decline in house prices may adversely affect the performance and market value of your Notes

The value of the Related Security in respect of the Loans may be affected by, among other things, a decline
in the residential property values in the United Kingdom. If the residential property market in the United
Kingdom should experience an overall decline in property values, such a decline could in certain
circumstances result in the value of the Related Security being significantly reduced and, in the event that
the Related Security is required to be enforced, may result in an adverse effect on payments on the Notes.

The Issuer cannot guarantee that the value of a property will remain at the same level as on the date of
origination of the related Loan. Downturns in the United Kingdom economy generally have a negative effect
on the housing market. A fall in property prices resulting from a deterioration in the housing market could
result in losses being incurred by lenders where the net recovery proceeds are insufficient to redeem the
outstanding loan. If the value of the Related Security backing the Loans is reduced this may ultimately result
in losses to Noteholders if the Related Security is required to be enforced and the resulting proceeds are
insufficient to make payments on all Notes.

Borrowers may have insufficient equity to refinance their Loans with lenders other than the Seller and may
have insufficient resources to pay amounts in respect of their Loans as and when they fall due. This could
lead to higher delinquency rates and losses which in turn may adversely affect payments on the Notes.

Characteristics of the Cut-Off Date Portfolio

The information in the section headed "Characteristics of the Cut-Off Date Portfolio" has been extracted from
the systems of the Seller as at the Cut-Off Date. The Portfolio will be selected from the Cut-Off Date
Portfolio, with Loans that fail to satisfy the Loan Warranties being excluded from the Portfolio. The Cut-Off
Date Portfolio comprises 29,694 Loans with a Current Balance of £5,157,235,565.25. The characteristics of
the Portfolio as at the Closing Date will vary from those set out in the tables in this Prospectus as a result of,
inter alia, repayments and redemptions of Loans prior to the Closing Date and the removal of any Loans that
fail to satisfy the Loan Warranties. Neither the Seller nor the Servicer has provided any assurance that there
will be no material change in the characteristics of the Cut-Off Date Portfolio and the Portfolio, or the
characteristics of the Cut-Off Date Portfolio between the Cut-Off Date and the Closing Date.

Geographic concentration risks

Loans in the Portfolio may also be subject to geographic concentration risks within certain regions of the
United Kingdom. To the extent that specific geographic regions within the United Kingdom have
experienced, or may experience in the future, weaker regional economic conditions (due to local, national
and/or global macroeconomic factors) and weaker housing markets than other regions in the United
Kingdom, a concentration of the Loans in such a region may be expected to exacerbate the risks relating to
the Loans described in these risk factors. The economy of each geographic region within the United
Kingdom is dependent on a different mixture of industries and other factors. Any downturn in a local
economy or particular industry may adversely affect the regional employment levels and consequently the
repayment ability of the Borrowers in that region or the region that relies most heavily on that industry. In
addition, any natural disasters or widespread health crises or the fear of such crises (such as coronavirus
(including Covid-19), measles, SARS, Ebola, H1N1, Zika, avian influenza, swine flu, or other epidemic
diseases) in a particular region may weaken economic conditions and reduce the value of affected
Properties, the ability to sell Properties in a timely manner and/or negatively impact the ability of affected
Borrowers to make timely payments on the Loans. This may result in a loss being incurred upon sale of the
Property and/or otherwise affect receipts on the Loans. If the timing and payment of the Loans is adversely
affected by any of the risks described in this paragraph, then payments on the Notes could be reduced
and/or delayed and could ultimately result in losses on the Notes. For an overview of the geographical
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distribution of the Loans as at the Cut-Off Date, see "Characteristics of the Cut-Off Date Portfolio —
Geographical distribution”.

Given the unpredictable effect such factors may have on the local, national or global economy, no assurance
can be given as to the impact of any of the matters described in this paragraph and, in particular, no
assurance can be given that such matters would not adversely affect the ability of the Issuer to satisfy its
obligations under the Notes.

Delinquencies or Default by Borrowers in paying amounts due on their Loans

Borrowers may default on their obligations under the Loans in the Portfolio. Defaults may occur for a variety
of reasons. The Loans are affected by credit, liquidity and interest rate risks. Various factors influence
mortgage delinquency rates, prepayment rates, repossession frequency and the ultimate payment of interest
and principal, such as changes in the national or international economic climate, regional economic or
housing conditions, changes in tax laws, interest rates, inflation, the availability of financing, yields on
alternative investments, political developments and government policies, natural disasters and widespread
health crises or the fear of such crises (such as coronavirus (including Covid-19), measles, SARS, Ebola,
H1N1, Zika, avian influenza, swine flu, or other epidemic diseases). Although interest rates are currently at a
historical low and have been recently reduced as a result of the government's reaction to ease the economic
impact of the Covid-19 pandemic, this may change in the future and an increase in interest rates may
adversely affect Borrowers' ability to pay interest or repay principal on their Loans. Other factors in
Borrowers' individual, personal or financial circumstances may affect the ability of Borrowers to repay the
Loans. Unemployment, loss of earnings (including and in particular in relation to self-employed Borrowers
experiencing more volatile earnings and Borrowers suffering the impact of being furloughed for a period of
time or ultimately being made redundant by an employer as a result of the economic impact of Covid-19 and
ongoing uncertainty surrounding it), illness (including any illness arising in connection with an epidemic,
pandemic or health crises such as Covid-19), divorce and other similar factors may lead to an increase in
delinquencies by and bankruptcies of Borrowers, and could ultimately have an adverse impact on the ability
of Borrowers to repay the Loans. In addition, the ability of a Borrower to sell a property given as security for
a Loan at a price sufficient to repay the amounts outstanding under that Loan will depend upon a number of
factors, including the availability of buyers for that property, the value of that property and property values in
general at the time.

In order to enforce a power of sale in respect of a mortgaged property in England and Wales, the relevant
mortgagee must first obtain possession of the relevant property. Possession is usually obtained by way of a
court order or decree. This can be a lengthy and costly process and will involve the mortgagee assuming
certain risks. In addition, once possession has been obtained, a reasonable period must be allowed for
marketing the property, to discharge obligations and to take reasonable care to obtain a proper price.

If obtaining possession of properties and arranging a sale in such circumstances is lengthy or costly, the
Issuer's ability to make payments on the Notes may be reduced. The Issuer's ability to make such payments
may be reduced further if the powers of a mortgagee in relation to obtaining possession of properties
permitted by law are restricted in the future. Investors should note, as at the date of this Prospectus, the
FCA's guidance to firms, as described below in the section entitled "Information Relating to the Regulation of
Mortgages in the UK — Mortgages and coronavirus: Tailored Support Guidance",The FCA published
"Mortgages and Coronavirus: Tailored Support Guidance" in March 2021 (the Tailored Support
Guidance). The Tailored Support Guidance provides that from 1 April 2021, subject to any relevant
government restrictions on repossessions, lenders may enforce repossession as long as they act in
accordance with the Tailored Support Guidance, MCOB 13 and relevant regulatory and legislative
requirements. The Tailored Support Guidance provides that there is no 'one-size-fits-all' approach to how
long lenders should offer forbearance before starting a court process but action to seek possession should
be a last resort and not be started unless all other reasonable attempts to resolve the position have failed.
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In Scotland, although a heritable creditor (the Scottish equivalent of a mortgagee) does not require to take
possession in order to exercise a power of sale, additional requirements imposed by Part 1 of the Home
Owner and Debtor Protection (Scotland) Act 2010 mean that the heritable creditor must obtain a court order
to exercise its power of sale (in addition to initiating the statutory enforcement process pursuant to the
Conveyancing and Feudal Reform (Scotland) Act 1970 by the service of a two-month "calling-up" notice)
unless the borrower and other occupiers have surrendered the property voluntarily. In applying for the court
order, the heritable creditor also has to demonstrate that it has taken various preliminary steps to attempt to
resolve the borrower's position and comply with further procedural requirements. This may have an adverse
effect in markets experiencing above average levels of repossession claims and may result in lower
recoveries and may reduce the Issuer's ability to make payments on the Notes.

Interest-Only Loans

Approximately 5.9% of the portfolio (based on the aggregate Current Balance of the Loans as at the Cut-Off
Date) are Interest-Only Loans. Interest-Only Loans are originated with a requirement that the Borrower pay
scheduled interest payments only. There is no scheduled amortisation of principal. Consequently, upon the
maturity of an Interest-Only Loan, the relevant Borrower will be required to ma